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SUBJECT: TURKISH GOLD COINS 

REF: STATE 050145 

1. OFFICIALS OF CENTRAL BANK AFTER CONSULTATIONS WITH DIRECTORATE 
OF MINT HAVE INFORMED EMBASSY THAT GOLD COINS ARE NOT 
RECOGNIZED AS LEGAL TENDER IN TURKEY. 

2. CENTRAL BANK HAS INFORMED EMBASSY AS FOLLOWS: QTE. 

GOLD COINS ARE NOT RECOGNIZED AS LEGAL TENDER IN TURKEY; THE 
COINAGE OF GOLD PIECES IS ONLY UNDERTAKEN ACCORDING TO THE 
GOVERNMENT DECREE OF 1931, WHICH ALLOWS FOR SUCH PIECES TO 

BE STRUCK OUT OF INGOTS BROUGHT IN BY OWNERS FOR SUCH PURPOSES, 
AGAINST PAYMENT OF THE COINAGE FEE AND WITH THE UNDERSTANDING 
THAT SUCH COINS SHALL NOT BE NECESSARILY RECOGNIZED AS LEGAL 
TENDER. UNQTE. 
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